














































SASKATCHEWAN CENTRE OF THE ARTS 

FINANCIAL STATEMENTS 

For the Year Ended March 31, 2022 

24



(see accompanying notes to the financial statements) 

Statement 1 

SASKATCHEWAN CENTRE OF THE ARTS (CONEXUS ARTS CENTRE) 

STATEMENT OF FINANCIAL POSITION 

at March 31 

2022 2021

FINANCIAL ASSETS

  
Cash and cash equivalents 3,082,998$ 1,381,949$  
Accounts receivable  224,093 144,447
Inventories held for resale 34,762 45,425

3,341,853 1,571,821
LIABILITIES

Accounts payable and accrued charges 467,395 257,772
Advance sales and deposits 1,843,249 395,423

2,310,644 653,195

NET FINANCIAL ASSETS (Statement 3) 1,031,209 918,626

NON FINANCIAL ASSETS

Tangible Capital Assets (Note 4) 332,287 450,980
Inventories held for consumption 35,226 28,483

367,513 479,463

ACCUMULATED SURPLUS  (Statement 2) 1,398,722$  1,398,089$   

Contractural Rights (Note 9)
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(see accompanying notes to the financial statements) 

Statement 3 

SASKATCHEWAN CENTRE OF THE ARTS (CONEXUS ARTS CENTRE) 

STATEMENT OF CHANGE IN NET FINANCIAL ASSETS 

For the Year Ended March 31 

Budget Actual Actual

2022 2022 2021

(Note 5)

Surplus/(Deficit) for the year (321,038)$   633$   (266,750)$  

Amortization of property, plant and equipment 260,000 323,404 285,417

Acquisition of property, plant and equipment - (204,711) -

260,000 118,693 285,417

Changes in inventories held for consumption - (6,743) 28,154

Increase/(Decrease) in net financial assets (61,038) 112,583 46,821

Net financial assets, beginning of the year 918,626 918,626 871,805

Net financial assets, end of year (Statement 1) 857,588$  1,031,209$   918,626$   
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executive management personnel and their close family members (collectively referred to as 

“related parties”). Additionally, the Conexus Arts Centre is related to organizations where 

they have key management personnel and/or their close family members in common. 

The building and site have been leased from the Ministry of SaskBuilds and Procurement 

to the Conexus Arts Centre for an annual rental of five dollars. The terms of the lease 

require the Conexus Arts Centre to keep the building, and all other property contained 

therein, in good repair and condition with the provision that any major maintenance, 

renovations and construction project costing in excess of $15,000 shall be the 

responsibility of the Ministry of SaskBuilds and Procurement. The current lease 

arrangement expires May 31, 2026.  

Routine operating transactions with related parties are recorded at the agreed upon rates 

and are settled on normal trade terms. The following table summarizes the significant 

routine related party transactions for the year. 

2022        2021 

Accounts receivable $      69,513 $ 125,579 

Accounts payable & accrued charges          36,853        68,022 

Revenues       597,099  379,359 

Expenses 

Utilities 345,903 280,236 

Administration  4,604 1,883 

Salaries and benefits 145,247 108,437 

Other transactions and amounts due to and from related parties are described separately in 

the financial statements and the notes thereto. 

The Conexus Arts Centre collected and remitted Liquor Consumption Tax of $27,697 

(2021-$2,446) to the Saskatchewan Ministry of Finance. In addition, the Conexus Arts 

Centre pays Provincial Sales Tax to the Saskatchewan Ministry of Finance on all its taxable 

purchases and services.  In 2022 the Conexus Arts Centre remitted PST of $39,360 (2021- 

$9,497). Taxes paid on purchases are recorded as part of the cost of those purchases.  Taxes 

paid on services provided are shown separately on invoices.  

7. Pension Plan

The Conexus Arts Centre participates in a defined contribution pension plan for the

benefit of its employees.  The Conexus Arts Centre’s financial obligation to the plan is

limited to making regular payments of 5% of employees’ salaries (and 7.5% of

International Association of Theatrical and Stage Employees permanent employees’

salaries) for current service.  The Conexus Arts Centre’s annual pension expense for 2022

was $78,795 (2021-$60,579) and is included in salaries and benefits expense.





Government grants – one specifically for technology improvements ($200,000) and one a 

Covid recovery assistance grant ($125,000) for a total of $651,515 (2021-$663,940).   

11. Comparative Figures

It should be noted that the Special Event line item may vary from year to year dependant

on the event included.
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Schedule 1 

SASKATCHEWAN CENTRE OF THE ARTS (CONEXUS ARTS CENTRE) 

SCHEDULE OF OTHER INCOME  

For the Year ended March 31  

2022 2021

Office Rentals 44,753$    44,753$    

Arts Boards, ATM & Misc. 6,137 5,154

Sponsorships/Donations 331,080 80,528

Investment Income 10,384 15,007

Total Other Income: 392,354$    145,442$      








