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SASKATCHEWAN CENTRE OF THE ARTS 

FINANCIAL STATEMENTS 

For the Year Ended March 31, 2022 
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(see accompanying notes to the financial statements) 

Statement 1 

SASKATCHEWAN CENTRE OF THE ARTS (CONEXUS ARTS CENTRE) 

STATEMENT OF FINANCIAL POSITION 

at March 31 

2022 2021

FINANCIAL ASSETS

  
Cash and cash equivalents 3,082,998$ 1,381,949$  
Accounts receivable  224,093 144,447
Inventories held for resale 34,762 45,425

3,341,853 1,571,821
LIABILITIES

Accounts payable and accrued charges 467,395 257,772
Advance sales and deposits 1,843,249 395,423

2,310,644 653,195

NET FINANCIAL ASSETS (Statement 3) 1,031,209 918,626

NON FINANCIAL ASSETS

Tangible Capital Assets (Note 4) 332,287 450,980
Inventories held for consumption 35,226 28,483

367,513 479,463

ACCUMULATED SURPLUS  (Statement 2) 1,398,722$  1,398,089$   

Contractural Rights (Note 9)
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(see accompanying notes to the financial statements) 

Statement 2 

SASKATCHEWAN CENTRE OF THE ARTS (CONEXUS ARTS CENTRE) 

STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS 

For the Year Ended March 31 

Budget Actual Actual

2022 2022 2021

(Note 5)

REVENUES:

Catering 1,429,416$  885,557$   407,815$   

Theatre 1,190,140 735,359 22,554

Special Event (Note 11) 231,744 869,381 60,000

Other (Schedule 1) 212,916 392,354 145,442

Provincial/Federal

 Funding  (Note 10) 1,000,000 1,392,515 1,283,940

4,064,216 4,275,166 1,919,751

EXPENSES: (Schedule 2)

Catering 2,305,000 1,578,120 1,140,974

Theatre 1,769,112 1,526,231 810,948

Special Event 239,764 1,057,234 107,939

Other 71,378 112,948 126,640

4,385,254 4,274,533 2,186,501

Surplus/(Deficit) for the Year (321,038) 633 (266,750)

Accumulated surplus - beginning of year 1,398,089 1,664,839

Accumulated surplus - end of year   (Statement 1) 1,398,722$  1,398,089$  
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(see accompanying notes to the financial statements) 

Statement 3 

SASKATCHEWAN CENTRE OF THE ARTS (CONEXUS ARTS CENTRE) 

STATEMENT OF CHANGE IN NET FINANCIAL ASSETS 

For the Year Ended March 31 

Budget Actual Actual

2022 2022 2021

(Note 5)

Surplus/(Deficit) for the year (321,038)$   633$   (266,750)$  

Amortization of property, plant and equipment 260,000 323,404 285,417

Acquisition of property, plant and equipment - (204,711) -

260,000 118,693 285,417

Changes in inventories held for consumption - (6,743) 28,154

Increase/(Decrease) in net financial assets (61,038) 112,583 46,821

Net financial assets, beginning of the year 918,626 918,626 871,805

Net financial assets, end of year (Statement 1) 857,588$  1,031,209$   918,626$   
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(see accompanying notes to the financial statements) 

Statement 4 

SASKATCHEWAN CENTRE OF THE ARTS (CONEXUS ARTS CENTRE) 

STATEMENT OF CASH FLOWS 

For the Year Ended March 31 

Actual Actual

2022 2021

Cash flows provided by (used in) operating activities:

Cash receipts from customers 4,240,447$      234,205$         

Cash paid to suppliers and employees (3,737,586) (2,028,631)

Provincial/Federal Funding 1,392,515 1,283,940

Interest Income 10,384 15,007

Cash flows provided by (used in) operating activities 1,905,760 (495,479)

Cash flows (used in) capital activities

Purchase of capital assets (204,711) -

Net Increase/(decrease) in cash 1,701,049 (495,479)

Cash & cash equivalents, beginning of year 1,381,949 1,877,428

Cash & cash equivalents, end of year (Statement 1) 3,082,998$      1,381,949$      
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SASKATCHEWAN CENTRE OF THE ARTS (CONEXUS ARTS CENTRE) 

NOTES TO THE FINANCIAL STATEMENTS 

March 31, 2022 

1. Status of Centre

The Board of the Saskatchewan Centre of the Arts is continued under The Saskatchewan

Centre of the Arts Act, 2000, to maintain, operate and manage the Saskatchewan Centre of

the Arts in Regina. The Act also continued the Saskatchewan Centre of the Arts Fund

through which all financial transactions are conducted which relate to accomplishing the

purposes of the Act.

Effective January 1, 2006 Conexus Credit Union made a donation to the Saskatchewan

Centre of the Arts in return for the naming rights of the building. The Saskatchewan

Centre of the Arts building is now commonly called the Conexus Arts Centre.

2. Significant Accounting Policies

Pursuant to standards established by the Public Sector Accounting Board, the Conexus

Arts Centre is classified as an “other government organization”.  These financial statements

are prepared in accordance with Canadian public sector accounting standards.  These

statements do not present a Statement of Remeasurement Gains and Losses as the

Conexus Arts Centre has no remeasurement gains or losses.

The following accounting policies are considered to be significant:

a) Revenue recognition

Government transfers are recognized as revenue in the period in which the events

giving rise to the transfer occur, the transfer is authorized, eligibility criteria are met

and reasonable estimates of the amount can be made.

Theatre revenue is recognized at the date of the performance and is recorded net of

payments to promoters.  Convention/Catering revenue is recognized at the date of

the event.

b) Tangible capital assets

Tangible capital assets are recorded at cost. Amortization is provided for using the

straight-line method over the expected useful life (ranges from 3 to 10 years) of the

tangible capital asset, with a full year’s amortization taken in the year of acquisition.
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Tangible capital assets are accounted for as non-financial assets by the Conexus Arts 

Centre because they can be used to provide services in future periods.  These assets 

do not normally provide resources to discharge the liabilities of the Conexus Arts 

Centre unless they are sold. 

The Conexus Arts Centre has the following five major capital asset categories: 

Category Amortization Period 

Convention & Theatre 

  Equipment  3-10 Years

Catering Equipment 3-5 Years

Office Equipment 3 Years

Building Equipment 3-5 Years

Bar Equipment 3 Years

c) Inventories held for resale and inventories held for consumption

Inventories consist of food which is held for consumption and liquor which is held

for resale.  Resale inventory is valued at the lower of cost and net realizable value.

Inventory held for consumption is valued at cost.

d) Use of estimates

These statements are prepared in conformity with Canadian public sector

accounting standards. These standards require management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure

of contingent assets and liabilities at the date of the financial statements and the

reported amounts of revenue and expenses during the period. Significant areas

requiring the use of management estimates relates to the useful lives of assets for

amortization periods.

e) Financial Instruments

The Conexus Arts Centre’s financial instruments are comprised of cash and cash

equivalents, accounts receivable, accounts payable and accrued charges, and

advance sales and deposits. The carrying value of these financial instruments

approximates their fair values as at March 31 due to their immediate or short-term

nature.

f) Cash and Cash Equivalents

The Conexus Arts Centre’s cash and cash equivalents consisted of $ 744,767 cash

and term deposits of $2,338,231 (three terms totaling $1,631,212 which will

mature on January 27, 2023 and has an annual interest rate of .75%, and a

$600,000 term which will mature on March 14, 2023 and has an annual interest
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rate of 1.10%, and an investment with SunLife Investments of $107,016 with an 

annual interest rate of .9% which will mature on September 8, 2022)  

3. Financial Instrument Risks

The Conexus Arts Centre’s financial risk relates primarily to credit risk from potential non-

payment of accounts receivable. The maximum credit risk to which it is exposed at March

31, 2022 is limited to the carrying value of its accounts receivable.  The allowance for

doubtful accounts is $0 (2021-$0).  Subsequent to the year-end, a significant amount of

accounts receivable were collected reducing the credit risk. The Conexus Arts Centre’s

financial instruments do not have any significant interest rate risk or liquidity risk.

4. Tangible Capital Assets

Conven on & 

Thea e 

Eq pmen  

Ca e ng 

Eq pmen  

Off ce 

Eq pmen  

B d ng 

Eq pmen  

Ba  

Eq pmen  

2022 

To a  

202  

To a  

Cost 

Ba ance, beg of 

yea  $ ,676,668 $ 667,861 $ 22,428 $ ,955,884 $ 7 , 60 $ 4,594,00  $ 4,594,00  

Add ons - - 22,047 82,664 - 204,7  - 

D sposa s - - (9, 77) (6,855) - ( 6,032) - 

Balance, end 

of year ,676,668 667,86  35,298 2, 3 ,693 7 , 60 4,782,680 4,594,00  

Accumulated 

Amortization 

Ba ance, beg  

of yea  $ ,594,886 $ 6 2,526 $   22,428 $ ,642,02  $ 7 , 60 $ 4, 43,02  $ 3,857,604 

Amo za on 

expense 8 ,782 8,445 7,349 2 5,828 - 323,404 285,4 7 

D sposa s - - (9, 77) (6,855) - ( 6,032) - 

Balance, end 

of year ,676,668 630,97  20,600 ,850,994 7 , 60 4,450,393 4, 43,02  

Net book 

value, end of 

year $ - $ 36,890 $   4,698 $   280,699 $ - $ 332,287 $ 450,980 

5. Budget

These amounts represent the budget approved by the Conexus Arts Centre’s Board of

Directors on March 17, 2021.

6. Related Party Transactions

Included in these financial statements are transactions with various Saskatchewan Crown

corporations, ministries, agencies, boards and commissions related to the Conexus Arts

Centre by virtue of common control by the Government of Saskatchewan, as well as its
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executive management personnel and their close family members (collectively referred to as 

“related parties”). Additionally, the Conexus Arts Centre is related to organizations where 

they have key management personnel and/or their close family members in common. 

The building and site have been leased from the Ministry of SaskBuilds and Procurement 

to the Conexus Arts Centre for an annual rental of five dollars. The terms of the lease 

require the Conexus Arts Centre to keep the building, and all other property contained 

therein, in good repair and condition with the provision that any major maintenance, 

renovations and construction project costing in excess of $15,000 shall be the 

responsibility of the Ministry of SaskBuilds and Procurement. The current lease 

arrangement expires May 31, 2026.  

Routine operating transactions with related parties are recorded at the agreed upon rates 

and are settled on normal trade terms. The following table summarizes the significant 

routine related party transactions for the year. 

2022        2021 

Accounts receivable $      69,513 $ 125,579 

Accounts payable & accrued charges          36,853        68,022 

Revenues       597,099  379,359 

Expenses 

Utilities 345,903 280,236 

Administration  4,604 1,883 

Salaries and benefits 145,247 108,437 

Other transactions and amounts due to and from related parties are described separately in 

the financial statements and the notes thereto. 

The Conexus Arts Centre collected and remitted Liquor Consumption Tax of $27,697 

(2021-$2,446) to the Saskatchewan Ministry of Finance. In addition, the Conexus Arts 

Centre pays Provincial Sales Tax to the Saskatchewan Ministry of Finance on all its taxable 

purchases and services.  In 2022 the Conexus Arts Centre remitted PST of $39,360 (2021- 

$9,497). Taxes paid on purchases are recorded as part of the cost of those purchases.  Taxes 

paid on services provided are shown separately on invoices.  

7. Pension Plan

The Conexus Arts Centre participates in a defined contribution pension plan for the

benefit of its employees.  The Conexus Arts Centre’s financial obligation to the plan is

limited to making regular payments of 5% of employees’ salaries (and 7.5% of

International Association of Theatrical and Stage Employees permanent employees’

salaries) for current service.  The Conexus Arts Centre’s annual pension expense for 2022

was $78,795 (2021-$60,579) and is included in salaries and benefits expense.
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Government grants – one specifically for technology improvements ($200,000) and one a 

Covid recovery assistance grant ($125,000) for a total of $651,515 (2021-$663,940).   

11. Comparative Figures

It should be noted that the Special Event line item may vary from year to year dependant

on the event included.
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Schedule 1 

SASKATCHEWAN CENTRE OF THE ARTS (CONEXUS ARTS CENTRE) 

SCHEDULE OF OTHER INCOME  

For the Year ended March 31  

2022 2021

Office Rentals 44,753$    44,753$    

Arts Boards, ATM & Misc. 6,137 5,154

Sponsorships/Donations 331,080 80,528

Investment Income 10,384 15,007

Total Other Income: 392,354$    145,442$      
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Schedule 2 

SASKATCHEWAN CENTRE OF THE ARTS (CONEXUS ARTS CENTRE) 

SCHEDULE OF EXPENSES 

For the Year ended March 31  

2022 2021

Expenses: Catering Theatre Special Event Other Total Total

Administration 222,295$   184,592$   218,234$   98,490$   723,611$   506,512$   

Beverage Costs 19,006 7,368 26,374 4,525

Building Expense 384,648 598,660 14,458 997,766 787,975

Event Expenses 64,383 80,573 761,858 906,814 45,299

Food Costs 90,431 3,174 93,605 48,863

Salaries & Benefits 787,589 612,577 77,142 1,477,308 792,458

Misc. 9,768 39,287 49,055 869

Total Expenses 1,578,120$    1,526,231$  1,057,234$ 112,948$    4,274,533$   2,186,501$    
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