












































Confidentiality notice: This may contain confidential information exempt from disclosure under The Provincial Auditor Act. 
We issue final documents (plans and reports) electronically using the Office’s secure file-share program. Please whitelist the email account 
saskauditor@auditor.sk.ca to ensure it is not blocked or sent to junk. 

File: 507-27 

(via Email) 

July 27, 2026 

The Honourable E. Schmalz 

Minister Responsible for Saskatchewan 

Centre of the Arts 

Room 306, Legislative Building 

Regina, SK   S4S 0B3 

Dear Honourable E. Schmalz: 

Re: Saskatchewan Centre of the Arts 

Financial Statements 

We enclose the financial statements of the Saskatchewan Centre of the Arts for the year ended 

March 31, 2026 and our report on these financial statements. 

We issue audited financial statements and other final documents electronically using the Office’s secure 

file-share program. Please whitelist the email account saskauditor@auditor.sk.ca to ensure it is not 

blocked or sent to junk. 

Yours truly, 

Tara Clemett, CPA, CA, CISA 

Provincial Auditor 

Enclosure 

cc: (via Email) 

The Honourable J. Reiter, Chair, Treasury Board 

T. Smith, Secretary, Treasury Board

B. Hebert, Provincial Comptroller, Ministry of Finance

J. MacPherson, Chair, Audit and Finance Committee, Saskatchewan Centre of the Arts

N. Donnelly, Chief Executive Officer, Saskatchewan Centre of the Arts

N. Oleynick, Director, Finance and Administration, Saskatchewan Centre of the Arts
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INDEPENDENT AUDITOR’S REPORT

To: The Members of the Legislative Assembly of Saskatchewan 

Opinion 

We have audited the financial statements of the Saskatchewan Centre of the Arts, which comprise the statement of 
financial position as at March 31, 2026, and the statement of operations and accumulated surplus, statement of 
changes in net financial assets, and statement of cash flows for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of 
the Saskatchewan Centre of the Arts as at March 31, 2026, and the results of its operations, changes in its net 
financial assets, and its cash flows for the year then ended in accordance with Canadian public sector accounting 
standards. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities 
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Saskatchewan Centre of the Arts in accordance with the ethical 
requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion.  

Other Information 

Management is responsible for the other information. The other information comprises the information included in the 
Annual Report 2025-2026, but does not include the financial statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial statements or any knowledge 
obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed on 
this other information, we conclude that there is a material misstatement of this other information, we are required to 
report that fact in this auditor’s report. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
Canadian public sector accounting standards for Treasury Board’s approval, and for such internal control as 
management determines is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Saskatchewan Centre of the Arts' 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Saskatchewan Centre of the Arts or to 
cease operations, or has no realistic alternative but to do so. 

Those  charged  with  governance  are  responsible  for  overseeing  the  Saskatchewan  Centre  of  the  Arts'  financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
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with Canadian generally accepted auditing standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

events or conditions may cause the Saskatchewan Centre of the Arts to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control identified during the 
audit. 

Tara Clemett, CPA, CA, CISA 
Provincial Auditor 
Office of the Provincial Auditor 

Regina, Saskatchewan 
July 24, 2026 

Saskatchewan Centre of the Arts' internal control.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Saskatchewan Centre of the Arts' ability to continue as a going concern. If we conclude
that  a  material  uncertainty  exists,  we  are  required  to  draw  attention  in  our  auditor’s  report  to  the  related
disclosures  in  the  financial  statements  or,  if  such  disclosures  are  inadequate,  to  modify  our  opinion.  Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
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SASKATCHEWAN CENTRE OF THE ARTS (CONEXUS ARTS CENTRE) 

STATEMENT OF OTHER INCOME 

For the Year Ended March 31 

Other Income 2026 

Office Rentals $44,754 

Display Boards, ATM & Misc. $1,552 

Sponsorships $554,317 

Investment Income $131,405 

Tota I Other Income $732,028 

Schedule 1 

2025 

$ 44,753 

$ 2,383 

$633,664 

$199,986 

$ 880,786 
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Expenses: 

Admin 

Beverage costs 

Building Expense 

Amortization 

Event Expenses 

Food Costs 

Salaries & Benefits 

Misc. 

Total Expenses 

SASKATCHEWAN CENTRE OF THE ARTS (CONEXUS ARTS CENTRE) 

SCHEDULE OF EXPENSES (EXPENSE BY OBJECT} 

Catering 

$ 725,478 

$121,242 

$314,473 

$56,828 

$ 205,735 

$470,728 

$ 2,024,451 

$ 25,091 

$3,944,026 

For the Year Ended March 31 

Theatre 

$ 527,541 

$104,186 

$498,424 

$ 85,243 

$136,562 

$34,070 

$ 1,277,404 

$ 25,091 

$ 2,688,521 

Specia I Events 

$165,027 

$ 

$ 

$ 

$ 615,733 

$ 

$101,246 

$ 

$882,006 

Other 

$138,301 

$ 

$17,810 

$ 

$ 

$ 

$ 

$ 

$ 156,111 

Schedule 2 

Current Year Previous Year 

$1,556,347 $1,490,516 

$ 225,428 $202,222 

$830,707 $902,434 

$142,071 $113,193 

$958,030 $1,051,592 

$ 504,798 $428,647 

$ 3,403,101 $ 3,351,730 

$50,182 $58,058 

$7,670,664 $7,598,393 

38

Nicholas Oleynick
Rectangle

Nicholas Oleynick
Rectangle

Nicholas Oleynick
Line

Nicholas Oleynick
Rectangle

Nicholas Oleynick
Rectangle

Nicholas Oleynick
Line










	Conexus Arts Centre_2025-26_AnnualReport__260723Digital.pdf
	SASKATCHEWAN CENTRE OF THE ARTS

FINANCIAL STATEMENTS

For the Year Ended March 31, 2026



